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$�WUDYHOOLQJ�DUWLVW�RI�WKH���VW�FHQWXU\
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,�ZDV�LPSUHVVHG�E\�WKLV�RSHQKHDUWHG�*UHHN�DUWLVW�ZKR��
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&KULV�%RwFRV��,�VWLOO�KDYH�VRPH�VNHWFKHV�E\�3DYORV�IURP�
WKRVH�\HDUV��
<HDUV�SDVVHG��RXU�SDWKV�GLYHUJHG�DQG�DIWHU�D�ORQJ�

WLPH��WKDQNV�WR�&KULV��ZKRVH�DFTXDLQWDQFH�ZLWK�3DYORV�
KDG�LQ�WKH�PHDQZKLOH�GHYHORSHG�LQWR�D�IULHQGVKLS�DQG��
D�SURIHVVLRQDO�UHODWLRQVKLS��,�UHGLVFRYHUHG�3DYORV·V�
ZRUN��,QVSLUHG�E\�WKH�1HR�([SUHVVLRQLVW�DUW�PRYHPHQWV�
RI�WKH�����V�DQG�WKH�´ZLOGµ�SDLQWLQJ�RI�WKDW�HUD��KLV�ROG�
ZRUNV�KDYH�OLWWOH�WR�GR�ZLWK�WKH�GHOLFDF\�RI�KLV�FXUUHQW�
VNHWFKHV�DQG�ZDWHUFRORXUV��2WKHU�WKDQ�WKH�VSHHG�DQG�
PDVWHU\�RI�WKH�VNHWFKLQJ��WKHUH�LV�OLWWOH�WR�LQGLFDWH�WKDW�
WKHVH�DUH�WKH�FUHDWLRQV�RI�WKH�VDPH�DUWLVW��7KH�WKLFN��
UHVRQDQW�VLOKRXHWWHV�RI�WKH�HDUO\�GUDZLQJV�KDYH�EHHQ�
UHSODFHG�E\�ÀQH��LQFLVLYH�OLQHV�WKDW�FRPSRVH�DOOXVLYHO\�
FRPSOHWH�LPDJHV�²�IUR]HQ�VQDSVKRWV�²�RI�XUEDQ�DQG�
UXUDO�ODQGVFDSHV��7KH�HDUWK\�FRORXUV�RI�WKH�HDUO\�ZRUN�
KDYH�JLYHQ�ZD\�WR�GHOLFDWH��WLQWHG�ZDVKHV�EHDXWLIXOO\�
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ZDWHUFRORXU�SDSHU��
3DYORV�+DELGLV�KDV�GHYHORSHG�LQWR�D�PRGHUQ�
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ZLWK�WKRURXJKQHVV��FRQVLVWHQF\�DQG�VNLOO�QRW�RQO\�
WKH�DWWUDFWLYH�DUFKLWHFWXUDO�GHWDLOV�DQG�DQHFGRWDO�
VFHQHV�RI�WKH�FLWLHV�RU�LVODQGV�KH�YLVLWV��EXW�DOVR�WKHLU�
XQLTXH�DWPRVSKHUH�DQG�VSHFLÀF�VRFLDO�DQG�JHRJUDSKLF�
FKDUDFWHULVWLFV��7KLV�UHTXLUHV�QRW�RQO\�D�WDOHQW�IRU�WKH�
DUWLVWLF�UHQGLWLRQ�RI�OLJKW��FRORXU�DQG�GHWDLO�EXW�DOVR�

D�VWURQJ�HPRWLRQDO�LQYHVWPHQW�LQ�WKH�SODFH�GHSLFWHG��
D�V\PSDWK\�IRU�WKH�VXEMHFW��WKDW�LV�D�UHÁHFWLRQ�RI�WKH�
DUWLVW·V�RZQ�YLVLRQ��
7KH�LPPRUWDOL]DWLRQ�RI�*UHHN�ODQGVFDSHV�E\��

D�WUDYHOOLQJ�DUWLVW�WRGD\�KDV�QRWKLQJ�LQ�FRPPRQ�
ZLWK�WKH���WK�FHQWXU\�WUDGLWLRQ��ZKHQ�WRSRJUDSKLFDO�
SDLQWLQJ�LQ�*UHHFH�VHUYHG�WKH�SXUSRVH�RI�UHFRUGLQJ�
WKH�FKDUDFWHU�RI�D�QHZO\�IRXQGHG�VWDWH�ZLWK�D�JORULRXV�
SDVW��WKH�QHZ�QDWLRQ·V�DUFKDHRORJLFDO�VLWHV�DQG�
QDWXUDO�EHDXWLHV�DQG�LWV�FODVVLFDO�RULJLQV�DQG�YDOXHV��
7RSRJUDSKLFDO�DUW�LQ�WKH���VW�FHQWXU\��HVSHFLDOO\�ZKHQ�
H[HFXWHG�LQ�ZDWHUFRORXU�RU�GUDZLQJ��LV�D�VHOI�FRQVFLRXVO\�
�DQDFKURQLVWLF��XQGHUWDNLQJ��D�FODVVLF�WUDYHO�GLDU\�SXW�
WRJHWKHU�EDVHG�RQ�WKH�DUWLVW·V�RZQ�SHUVRQDO�FKRLFHV��DQG�
IRU�KLV�SOHDVXUH��,WV�DHVWKHWLF�DQG�DUWLVWLF�YDOXH�OLHV�
LQ�LWV�WUDFNLQJ�RI�WKH�SUHVHQW�FKDUDFWHU�RI�WKH�*UHHN�
KLQWHUODQG�²�WKH�LPSUHVVLYH�YDULHW\�RI�LWV�ODQGVFDSHV��
VRFLHW\�DQG�DUFKLWHFWXUH�²�UHQGHUHG�LQ�D�WDQJLEOH�
JHVWXUDO�PDQQHU��DYRLGLQJ�WKH�EDQDO�SKRWRJUDSKLF�
WHFKQLTXHV�RI�WKH�GLJLWDO�HUD��
8QGHU�QR�FLUFXPVWDQFHV�PXVW�VXFK�D�WUDYHO�GLDU\�EH�

VHHQ�PHUHO\�DV�D�VW\OLVK�WRXULVW�JXLGH��,W�LV�UDWKHU�DQ�
DQWKRORJ\�RI�JHQXLQH�ORFDO�FXOWXUDO�GDWD�DV�\HW�XQWRXFKHG�
E\�WKH�RYHUZKHOPLQJ�RQVODXJKW�RI�PDVV�WRXULVP��
3DYORV��ZH�ZHOFRPH�\RX�DQG�WKDQN�\RX�IRU�KDYLQJ�

DSSURDFKHG�RXU�LVODQG�LQ�WKLV�ZD\�

.DWHULQD�.RVNLQD
3UHVLGHQW�RI�WKH�%RDUG��60&$

-XQH�����
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